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What is estate planning?

ÅMaking sure your assets go to whom you want on your 
timeline

ÅProviding your written intention regarding guardianship of 
minors or incapacitated children

ÅNaming a representative who can speak for you and your 
wishes if you are unable to do so

ÅDetermining if a simple will and/or trust is enough

ÅEstablishing advance medical directives (e.g., power of 
attorney, living will, or healthcare proxy)

ÅHelping protect and minimize taxes on transferred assets

ÅRemember, estate planning is a lifelong process. It is 
important to review and update your plan as life 
circumstances change. 



DonɅt my assets automatically pass to next of kin?

Legally married

Married spouses typically 
have the most benefits 

and rights, but there can 
still be challenges.

Unmarried

Civil unions and domestic 
partnerships may not 

have the same privileges 
as legal marriages.

Inheritance laws

These laws typically 
follow lineage lines.



Who doesnɅt need an estate plan?
Minors without assets



Benefits of estate planning

Estate planning

ÅMakes your wishes known and executable.

ÅProvides peace of mind and financial protection for 
your loved ones.

ÅHelps ensure your money goes where you want it to.

ÅCan help prevent conflict among your surviving family 
members.



The inheriting 
of your assets

Who typically 
inherits your assets?

Which assets 
should they inherit?

When and how 
should they 

inherit the assets?
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What makes up your estate?

Bank accounts

Annuities

Stocks

Bonds

Life insurance

Retirement plans

Business/partnership interests

Royalties

House

Automobiles

Real estate

Jewelry

Personal possessions

Tangible assets Intangible assets



Understanding probate

Probate process
Non -probate
Assets passing outside probate

Determines validity of the will

Property passing by contract or beneficiary 
(other than to the estate)

ÅLife insurance and annuities

ÅQualified plans and IRAs

ÅPayable-on-death or transfer -on-death accounts

Appoints an executor or administrator Property owned jointly with Ɉright of survivorshipɉ

Notifies creditors and pays valid claims Trusts

Distributes probate assets
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Estate documents
ÅMedical and financial directives

ÅWills

ÅTrusts

ÅRevocable living trusts

ÅOther trusts



Medical and financial directives

Advanced healthcare directive, which consists of:

ÅLiving will

ÅHealthcare power of attorney

Durable financial power of attorney

HIPAA Privacy Authorization form



Trust

A trust may help you

ÅDesignate a money manager for certain beneficiaries.

ÅAvoid court costs for court -appointed trustees.

ÅMaintain privacy of asset distribution.

ÅEnsure that assets go to the people you intend. 

ÅMinimize estate taxes.



Will

A will may help you:

ÅProtect assets for your beneficiaries.

ÅSimplify asset distribution.

ÅDesignate guardianship.

ÅAvoid lengthy probate.

Å Identify an executor for your estate.

ÅAllocate funds for funeral expenses.

ÅMinimize estate taxes.



Revocable living trust

Estate tax considerations:

ÅBecause assets held in a revocable living 
trust are still part of your taxable estate, 
there is no direct estate tax savings from a 
living trust.

ÅHowever, with proper drafting by your 
attorney, a living trust can offer many of 
the same benefits as a will, including 
savings on estate taxes.

Living trust cons:

ÅHigher upfront cost than a will

ÅNo immediate tax benefits

ÅNo asset shelter for Medicaid purposes

A revocable living trust may help with 
the following:

ÅAsset management

ÅAvoiding probate

ÅPrivacy



In general, an irrevocable living trust 
may help with the following:

ÅAsset protection

ÅTax benefits

ÅAccess to government benefits

Irrevocable living trust
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Different types of trusts

There are many types of trusts, including :

ÅAsset-protection trusts.

ÅSpecial needs trusts.

ÅPet trusts.

ÅLife insurance trusts.

ÅCharitable remainder trusts.

ÅFuneral trusts.

ÅAnd more.



Beneficiary  
designations

ÅLife insurance

ÅRetirement plans


